
�ĎƂƵĳāåŉ΄�åœāĎƂ 

̇̅̇̆ 

�åœ΄�ĎƂƵĳāåŉ΄�åœāĎƂ΄�Ď΄΄΄΄΄΄΄΄
$ĎƖĎāƖĎĈ΄*åƂŉƼ͠ 
,Q�WKH�8QLWHG�6WDWHV��WKH�FHUYLFDO�FDQFHU�GHDWK�UDWH�GHFOLQHG�E\�
DOPRVW����SHUFHQW�LQ�WKH�ODVW����\HDUV��PDLQO\�EHFDXVH�RI�WKH�
HIIHFWLYHQHVV�RI�3DS�VPHDU�VFUHHQLQJ���7KHUH�DUH�WZR�VFUHHQ�
LQJ�WHVWV�WKDW�FDQ�KHOS�SUHYHQW�FHUYLFDO�FDQFHU�RU�ILQG�LW�HDUO\��
7KH�3DS�WHVW��RU�3DS�VPHDU��ORRNV�IRU�SUHFDQFHUV��ZKLFK�DUH�
FHOO�FKDQJHV�RQ�WKH�FHUYL[�WKDW�PLJKW�EHFRPH�FHUYLFDO�FDQFHU�
LI�WKH\�DUH�QRW�WUHDWHG�DSSURSULDWHO\��7KH�+39�WHVW�ORRNV�IRU�
WKH�YLUXV�WKDW�FDQ�FDXVH�WKHVH�FHOO�FKDQJHV�� 

�ĎƂƵĳāåŉ΄�åœāĎƂ΄ 
&HUYLFDO�FDQFHU�VWDUWV�LQ�WKH�FHOOV�OLQLQJ�WKH�FHUYL[�--�WKH�ORZHU�SDUW�RI�WKH�
XWHUXV��ZRPE����&HUYLFDO�FDQFHU�LV�DOPRVW�����SHUFHQW�SUHYHQWDEOH�WKURXJK�
UHJXODU�URXWLQH�VFUHHQLQJ��DYRLGDQFH�RI�FRQWUROODEOH�ULVN�IDFWRUV��DQG�YDF�
FLQDWLRQ�DJDLQVW�WKH�KXPDQ�SDSLOORPDYLUXV��+39����$FFRUGLQJ�WR�WKH�$PHUL�
FDQ�&DQFHU�6RFLHW\��$&6���WKHUH�ZHUH�DQ�HVWLPDWHG��������FDVHV�RI�LQYDVLYH�
FHUYLFDO�FDQFHU�GLDJQRVHG�LQ�WKH�8QLWHG�6WDWHV�GXULQJ�������DQG�RYHU�������
GHDWKV�RFFXUUHG�QDWLRQDOO\�DV�D�UHVXOW�RI�FHUYLFDO�FDQFHU��� 

'XULQJ�����-������RI�WKH�������,QGLDQD�IHPDOHV�ZKR�UHFHLYHG�D�GLDJQRVLV�RI�
LQYDVLYH�FHUYLFDO�FDQFHU��������������ZHUH�GLDJQRVHG�DW�WKH�ORFDO�VWDJH������
��������ZHUH�GLDJQRVHG�LQ�WKH�UHJLRQDO�RU�GLVWDQW�VWDJHV�FRPELQHG��DQG����
�������KDG�XQNQRZQ�VWDJLQJ�� 

>)LJXUH��@���7KH�ILYH-\HDU�VXUYLYDO�UDWH�GURSV�WR����SHUFHQW�IRU�UHJLRQDO�VWDJH�
DQG����SHUFHQW�IRU�FDVHV�GLDJQRVHG�LQ�WKH�GLVWDQW�VWDJH��� 
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AàƄƍͩAàüƍƄ 
��+39�LQIHFWLRQ�LV�WKH�VLQJOH�JUHDWHVW�ULVN�
IDFWRU�IRU�FHUYLFDO�FDQFHU�� 

��7KH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UH�
YHQWLRQ��&'&��UHFRPPHQGV�WKDW�+39�YDF�
FLQDWLRQ�EHJLQ�DW�DJH����RU����\HDUV�IRU�
ERWK�ER\V�DQG�JLUOV��KRZHYHU��WKH�YDFFLQH�
FDQ�EH�DGPLQLVWHUHG�WKURXJK�DJH�����DQG�
FDQ�EH�VWDUWHG�DV�HDUO\�DV���\HDUV�RI�DJH��,Q�
,QGLDQD��RQO\�������RI�IHPDOHV�DQG�������
RI�PDOHV�DJHG����–����ZHUH�FRQVLGHUHG�XS�
WR�GDWH�RQ�WKHLU�+39�YDFFLQH�LQ�������DF�
FRUGLQJ�WR�WKH�&'&���� 

��'XULQJ������WR�������$IULFDQ-$PHULFDQ�
IHPDOHV�LQ�,QGLDQD��FRPSDUHG�WR�ZKLWH�IH�
PDOHV��KDG�D����SHUFHQW�KLJKHU�FHUYLFDO�
FDQFHU�LQFLGHQFH�UDWH������YHUVXV�����FDVHV�
SHU���������IHPDOHV��UHVSHFWLYHO\��DQG�D����
SHUFHQW�KLJKHU�PRUWDOLW\�UDW������YHUVXV�����
GHDWKV�SHU���������IHPDOHV��UHVSHFWLYHO\��
�)LJXUH����� 
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· *HW�YDFFLQDWHG��3URWHFWLQJ�\RXUVHOI�IURP�+39�GHFUHDVHV�\RXU�ULVN�IRU�FHUYLFDO�DQG�RWKHU�FDQFHUV� 

· 3UDFWLFH�VDIH�VH[� 

· /LPLW�\RXU�QXPEHU�RI�VH[XDO�SDUWQHUV�� 

· %H�VPRNH�IUHH��9LVLW�KWWSV���ZZZ�TXLWQRZLQGLDQD�FRP�IRU�IUHH�VPRNLQJ�FHVVDWLRQ�DVVLVWDQFH� 

· 6HH�\RXU�GRFWRU�UHJXODUO\�IRU�D�3DS�WHVW�WKDW�FDQ�ILQG�FHUYLFDO�SUH-FDQFHUV�� 

· )ROORZ�XS�ZLWK�\RXU�GRFWRU��LI�\RXU�3DS�WHVW�UHVXOWV�DUH�QRW�QRUPDO�� 

· $VN�IRU�DQ�+39�WHVW�ZLWK�\RXU�3DS�WHVW�LI�\RX�DUH����\HDUV-ROG�RU�ROGHU�� 

�ĎĦĎƂĎœāĎƊ 
�� $PHULFDQ�&DQFHU�6RFLHW\��:KDW�LV�&HUYLFDO�&DQFHU"�$FFHVVHG�DW�KWWSV���ZZZ�FDQFHU�RUJ�FDQFHU�FHUYLFDO-FDQFHU�DERXW�

ZKDW-LV-FHUYLFDO-FDQFHU�KWPO�RQ�'HFHPEHU����������� 

�� $PHULFDQ�&DQFHU�6RFLHW\��&DQFHU�)DFWV�DQG�)LJXUHV�������$FFHVVHG�DW�KWWSV���ZZZ�FDQFHU�RUJ�FRQWHQW�GDP�FDQFHU-
RUJ�UHVHDUFK�FDQFHU-IDFWV-DQG-VWDWLVWLFV�DQQXDO-FDQFHU-IDFWVDQG-ILJXUHV������FDQFHU-IDFWV-DQG-ILJXUHV-�����SGI�RQ�
'HFHPEHU����������� 

�� $PHULFDQ�&DQFHU�6RFLHW\��&HUYLFDO�&DQFHU��3UHYHQWLRQ�DQG�(DUO\�'HWHFWLRQ��$FFHVVHG�DW�KWWSV���ZZZ�FDQFHU�RUJ�FDQFHU�
FHUYLFDO-FDQFHU�SUHYHQWLRQ-DQG-HDUO\-GHWHFWLRQ�FHUYLFDOFDQFHU-ULVN-IDFWRUV�KWPO�RQ�'HFHPEHU���������� 

�� �&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��+XPDQ�3DSLOORPDYLUXV�9DFFLQDWLRQ��5HFRPPHQGDWLRQV�RI�WKH�$GYLVRU\�
&RPPLWWHH�RQ�,PPXQL]DWLRQ�3UDFWLFHV��$&,3���$FFHVVHG�DW�KWWSV���ZZZ�FGF�JRY�PPZU�SUHYLHZ�PPZUKWPO�
UU����D��KWP�RQ�'HFHPEHU����������� 

�� $PHULFDQ�&DQFHU�6RFLHW\��.H\�6WDWLVWLFV�IRU�&HUYLFDO�&DQFHU��$FFHVVHG�DW�KWWSV���ZZZ�FDQFHU�RUJ�FDQFHU�FHUYLFDO-
FDQFHU�DERXW�NH\-VWDWLVWLFV�KWPO�RQ�'HFHPEHU����������� 

AŜƂ΄åĈĈĳƖĳŜœåŉ΄ĳœĦŜƂőåƖĳŜœ΄Ŝœ΄āĎƂƵĳāåŉ΄
āåœāĎƂ͙΄ĮƖƖſ͙ͥͥ ƶƶƶ͟ĳœ͟ħŜƵͥĮĎåŉƖĮ 

BĎƖ΄NœƵŜŉƵĎĈ͙΄]Ŝĳœ΄ƖĮĎ΄NœĈĳåœå΄�åœāĎƂ΄�ŜœƊŜƂƖĳƞő΄ͬN��ͭ 
· 7KH�,&&�LV�D�VWDWHZLGH�QHWZRUN�RI�RYHU�����DJHQFLHV�LQFOXGLQJ�WKH�,QGLDQD�6WDWH�'HSDUWPHQW�RI�+HDOWK�� 

· 7KH�,&&�VHHNV�WR�UHGXFH�WKH�FDQFHU�EXUGHQ�LQ�,QGLDQD�WKURXJK�WKH�GHYHORSPHQW��LPSOHPHQWDWLRQ�DQG�
HYDOXDWLRQ�RI�D�FRPSUHKHQVLYH�SODQ�WKDW�DGGUHVVHV�FDQFHU�DFURVV�WKH�FRQWLQXXP�IURP�SUHYHQWLRQ�WKURXJK�
HQG-RI-OLIH� 

· %HFRPH�D�PHPEHU�DW�ZZZ�LQGLDQDFDQFHU�RUJ�� 
 


